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Abstract:
Money in Islam is a deposit in the hands of humans, God has appointed them as
successors in it, and therefore they have no right to fail to implement God’s
command regarding this money, so they must protect it from tampering, waste, and
loss, and they must establish its succession from its owner, who has restricted their
right to use. With the provisions legislated by it, it was intended to preserve it and
direct it to the sublime purpose for which it was created, which is to reform society
and make it happy. Hence, it was obligatory to invest and develop it in the
legitimate aspects identified by the texts, interpreted by the rulings, clarified by the
objectives, and demonstrated by the applications.
With the economic and financial developments witnessed by human societies,
during which they achieved great economic, financial, social, and technical growth,
and development in the level of economic and financial transactions, financial and
economic institutions and bodies emerged, whose ultimate goal is to invest the
money in the hands of people.
As countries expanded their economic, commercial, and urban activities, the
importance of financial investment increased, its methods and means diversified, its
issues and calamities increased, and its risks increased.
Therefore, it is necessary to identify these risks, study them, present how to manage
them, and ways to hedge against them, and propose factors for the success of
contemporary financial investments and the requirements for their advancement in
the Islamic economy. Therefore, this research was entitled: Contemporary financial
investments in the Islamic economy: managing their risks - factors for their success
- ways to promote them: “a comparative economic jurisprudential study”
Research plan:
This research included an introduction, a preface, four sections, and a conclusion
containing the results and recommendations.
As for the introduction, it presented: the importance of the research, its
justifications, the motivation for conducting it, its objectives, methodology,
previous studies, and the research plan.
As for the introduction: (The reality of investment in the Islamic economy), it stated
three requirements:
*The first requirement: Definition of investment linguistically and terminologically.
*The second requirement: Definition of finance linguistically and terminologically.
*The third requirement: The concept of financial investment (as a composite term.(
The research included four sections as follows:
The first section: The nature of financial investment risks and their types. It
included two requirements:
*The first requirement: What are the risks of contemporary financial investment.
*The second requirement: types and forms of financial investment risks.
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The second topic: Classifications of risks of contemporary financial investments,
which included sixteen topics:

*The first requirement: stock risks.

*The second requirement: management risks.

*The third requirement: inflation risks.

Fourth requirement: interest rate risks.

*Fifth requirement: credit risk/counterparty risk.

+Sixth requirement: liquidity risk.

*Seventh requirement: Concentration risks and lack of diversification of
investments.

Eighth requirement: risks of foreign investment.

Ninth requirement: political and economic risks.

*Tenth requirement: Legal and legislative risks.

*The eleventh requirement: reinvestment risks.

*Twelfth requirement; market risks and enterprise profitability.

*Requirement thirteen: Industry risks and activity updates.

Fourteenth requirement: Maturity date risks.

Fifteenth requirement: The risks of calling the bond.

«Sixteenth requirement: financial risks and bankruptcy.
The third topic: Managing financial investment risks and hedging them in the
Islamic economy. Three demands were made:

*The first requirement: The nature of risk in financial investment and its
management.

*The second requirement: Implications of financial investment risk management in
the Islamic economy.

*The third requirement: hedging against the risks of contemporary financial
investments and measures to reduce them.
The fourth topic: Factors for the success of contemporary financial investments and
the requirements for their advancement in the Islamic economy. Three demands
were stated:

*The first requirement: ways to achieve investment strategies in contemporary
financial investment.

*The second requirement: factors for the success of contemporary financial
investments in the Islamic economy.

*The third requirement: requirements for promoting contemporary financial
investments in the Islamic economy.
The conclusion, which includes (the results of the study and its recommendations).
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